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G20 summit to test EU debt deal
2011-11-01 16:23:15 by webmaster
&acirc;€&cent; 01 NOV 2011
By Ben Rooney | CNN Money
NEW YORK (CNNMoney) -- The world's most powerful political leaders will gather this week in France to chart a course
for the global economy as the outlook for growth remains fraught with risks.
The two-day Group of 20 summit kicks off Thursday in Cannes, with Europe's sovereign debt and banking crisis
expected to dominate behind-the-scenes talks.
After much political wrangling, European Union leaders managed to finally put together a deal last week to contain the
debt crisis in Greece, strengthen bank balance sheets and prevent the spread of contagion to larger euro area nations.
But key details and questions remain. In particular, the Europeans need to convince China and other emerging
economic powers to back the bailout fund for debt-laden Euro nations.
French President Nicolas Sarkozy, who plays host to this year's G20 summit, has already approached Beijing about
investing in the European Financial Stability facility through a so-called special investment vehicle.
Read entire article
http://www.ukipmeps.org/index.php?page=blog&amp;id=5695&amp;title=G20-summit-to-test-EU-debt-deal
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