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Grade 100.00 out of 100.00
Feedback Sensational! - You have shown an in depth understanding of this material, a
have achieved an excellent result. Well done.
Question 1
Correct
Mark 1.00 out of 1.00
Flag question
Question text
Tax File Numbers (TFN) are a unique 9 digit number issued to individuals and organisations.
TFN’s are issued by which organisation
Select one:
a. Australian Taxation Office Correct
b. Australian Securities &amp; Investments Commission
c. Tax Practitioners Board
d. Australian Business Register
Question 2
Correct
Mark 1.00 out of 1.00
Flag question
Question text
Tax File Numbers can be easily changed at any time.
Select one:
True
False Correct
Question 3
Correct
Mark 1.00 out of 1.00
Flag question
Question text
You are entitled to an ABN if you are:
Select one:
a. A company registered under corporations law in Australia
b. All the answers are correct Correct
c. A government entity
Question 4
Correct
Mark 1.00 out of 1.00
Flag question
Question text
How much is the tax-free threshold amount for Australian resident taxpayers?
Select one:
a. $16,200
b. $25,000
c. $18,200 Correct
d. $20,000
Question 5
Correct
Mark 1.00 out of 1.00
Flag question
Question text
The Tax File Number Declaration form does NOT include which of the following?
Select one:
a. Australian Residency
b. Medicare Correct
c. Employment basis
d. Higher Education Loan Programme Debt
Question 6
Correct
Mark 1.00 out of 1.00
Flag question
Question text
If a fee for BAS Services is charged by an individual who is not a registered BAS agent, he or
she may be prosecuted and fined up to what amount?
Select one:
a. 100 penalty units
b. 50 penalty units
c. 250 penalty units Correct
d. 1,250 penalty units
Question 7
Correct
Mark 1.00 out of 1.00
Flag question
Question text
How long should an employer deduct tax at the standard marginal rate for an employee (as if the
employee had quoted their TFN) who is in the process of applying for a TFN from the ATO?
Select one:
a. 7 days
b. 21 days
c. 28 days Correct
d. 14 days
Question 8
Correct
Mark 1.00 out of 1.00
Flag question
Question text
Employers are required to sign and submit Tax File Number Declarations forms to the Australian
Taxation Office within how many days of the employee’s start date.
Select one:
a. 21 days
b. 14 days Correct
c. 28 days
d. 7 days
Question 9
Correct
Mark 1.00 out of 1.00
Flag question
Question text
Employers are required to distribute PAYG Payment Summaries to employees by what date?
(following the year ended 30th June).
Select one:
a. 28th July
b. 28th August
c. 14th August
d. 14th July Correct
Question 10
Correct
Mark 1.00 out of 1.00
Flag question
Question text
Employers are required to lodge the PAYG Payment Summary Statement with the Australian
Taxation Office by what date? (following the year ended 30th June).
Select one:
a. 14th July
b. 28th July
c. 14th August Correct
d. 28th August
Question 11
Correct
Mark 1.00 out of 1.00
Flag question
Question text
Employers are allowed to pay the Superannuation Guarantee for their employees on an annual
basis.
Select one:
True
False Correct
Question 12
Correct
Mark 1.00 out of 1.00
Flag question
Question text
12. Employers may be required to pay superannuation for employees that are employed on the
following basis:
Select one:
a. Part-time
b. Full-time
c. All the answers are correct Correct
d. Casual
Question 13
Correct
Mark 1.00 out of 1.00
Flag question
Question text
Superannuation is not payable on overtime earnings.
Select one:
True Correct
False
Question 14
Correct
Mark 1.00 out of 1.00
Flag question
Question text
Ordinary Time Earnings (OTE) do NOT include commissions and bonuses.
Select one:
True
False Correct
Question 15
Correct
Mark 1.00 out of 1.00
Flag question
Question text
A Recipient Created Tax Invoice (RCTI) is issued by:
Select one:
a. the seller
b. Australian Taxation Office
c. the purchaser Correct
Question 16
Correct
Mark 1.00 out of 1.00
Flag question
Question text
How long is the duration of BAS Agent registration?
Select one:
a. 5 years
b. 1 year
c. 3 years Correct
d. Never expires
Question 17
Correct
Mark 1.00 out of 1.00
Flag question
Question text
Installing computer accounting software and determining default GST and other codes tailored to
the client is NOT classified as a BAS Service.
Select one:
True
False Correct
Question 18
Correct
Mark 1.00 out of 1.00
Flag question
Question text
A business that is not registered for GST must use the words ‘Tax Invoice’ on all invoices that it
issues.
Select one:
True
False Correct
Question 19
Correct
Mark 1.00 out of 1.00
Flag question
Question text
For purchases where the value of the supply is $82.50 including GST or less, businesses are not
required to hold a tax invoice but must have one of the following:
Select one:
a. Any of the 3 answers Correct
b. A receipt
c. A cash register docket
d. An invoice
Question 20
Correct
Mark 1.00 out of 1.00
Flag question
Question text
Tax invoices must be held for a period of years after the occurrence of the transactions.
Select one:
a. 5 years Correct
b. 7 years
c. 3 years
d. 1 year
Question 21
Correct
Mark 1.00 out of 1.00
Flag question
Question text
It is compulsory to register for GST if you are:
Select one:
a. a truck driver.
b. a non-profit enterprise with an annual turnover less than $75 000.
c. All the answers are correct
d. a commercial enterprise with an annual GST turnover of $75 000 or more. Correct
Question 22
Correct
Mark 1.00 out of 1.00
Flag question
Question text
For a business which is registered for GST, their tax invoices for sales under $1000 must
include, as a minimum:
Select one:
a. ABN, name of seller, the word ‘invoice', GST-inclusive price of the sale, date of invoice.
b. ABN, name and address of seller, GST-inclusive price of the sale, date of invoice.
c. TFN, name of seller, the words ‘tax invoice', GST-inclusive price of the sale, date of
invoice.
d. ABN, name of seller, the words ‘tax invoice', GST-inclusive price of the sale, date of
invoice. Correct
Question 23
Correct
Mark 1.00 out of 1.00
Flag question
Question text
A Business Activity Statement (BAS) is to be completed for entities not registered for GST.
Select one:
True
False Correct
Question 24
Correct
Mark 1.00 out of 1.00
Flag question
Question text
Accrual basis recording for the Business Activity Statement (BAS) means we record the figures
when the invoices are issued for a sale and when cash sales or purchases are made.
Select one:
True Correct
False
Question 25
Correct
Mark 1.00 out of 1.00
Flag question
Question text
An Instalment Activity Statement (IAS) includes PAYG withholding and PAYG instalment.
Select one:
True Correct
False
Finish review
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